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~No. CEA-12011125/2024 S o
- Government of India - fﬁgﬁlc 1K -04
© Ministry of Cooperation R :
The Co-operatwe Electnon Anthonty h

09“' Floor, Tower E, Worlﬁ Trade Ccn ré:
Nanrop Nagur, New ]Mhl -ll.,:_ 029

| BISCOMAUN

. Inexercise of the powers confcrrcd by Scctxon 45 K (1) of the Mulu-Statc "Co~

‘ opaanve ‘Societies (MSCS) Act 2002; as. amended by the MSCS amendment 3
read with Rule 19F (a) of the MSCS Rules 2002, as amended with. MSCS Rules in2023;
‘the Co—operatwe Electxon Authiority hereby appoints District Magistr _telCoIlcctor,

Patna as Rcturmng Oﬁicer for conductmg Elections as under:

Elections of the Bihar State Cooperatwe Marketmg Umon Ltd, BISC Ol N |
| Number of Board | ‘General -14 ‘SCIST -01 L 1 ‘Women:—02

| of Directors (17) F ‘
- fOfﬁce Bearers (2) o (i) Chammm -01 & (1i) che Chan'man- 01

| 11 RO may submlt proposal for appomtment ef adequate number of ARO

2. The Consntuency shall be as per reglstcred and approved ByerLaWS of the |
'Socxety ‘ : L : v S
3. Fu:ther in vxew of Rule 19(H)(2) of the MSCS Rules 2002 as. amen(ied in 2023

~with MSCS Rules as. 2023, the Electmn Programme for oonductmg elecuon‘ afore- -
3 mentioned Socxety menclosed for further necessary z action. RO is requestec 1o ensure the
" election is conducted as per the MSCS Act, 2002 and Rules framed thereun ] er._ '

4. - After conduct of Electlons of Board of Dxrectors, the ROis mandated' 0:submi
*the requisite details i Format 19 M (for members of the Board of Directors) under il
19 M for seekmg pmr approval of the Co-Operanve Electxon Auﬂwnty ’

5. | After conduct of electlons of Ofﬁcc Bcarcrs, the RO shall submlt‘ he: requisi
details in Format. 19-N for seeking prior approval of CEA before d&laraﬂon f results

6. Returnmg Officer shall ensure that the Society prominently dlsplays {he List of
Eligible Voters, Election Programme and Final List of the Contesting Candidates,
and other related important documents on the wcbs1te of the Socxety for cnahlxng free,

‘fair and transparent electxons . :




of Elections ity tornis: of provision of the




FhANNW

10 AM

Pubﬁcahan ‘of Final List of Members /|
Delegates; Eligibleto’ Yote

| (Mondsy o mmdg), |

09% Jamuary, 2025
m - 5:00PM

1y of Re&;M'Zanm Forms

11:00 AM 10 3:00 PM'

s Puhhcanonofbxstof\r'akdﬂammnoss | 500PM

Up 0 SPM

10 | Withdrawal of Nominations




7

' *{ Publication of Fmal Lxst of Cmuesung

o ”

'v:TCandldats

(Satarday) -

T .;,'mw;amm 2025’:  i

(Thursday)

RYER RSP RE—— ISR

13

Counting‘bf votes

| “f_Declaranon of let of Board of
Dlrectors S , _

20"*Jmuaw 2025" '-; -
(Monday)

RRLA ‘l‘imewmdowformdxdmwll
L Display of hstof theConwsﬁnx

Anno:mccmem of Elecuon Schednle f
I. Time window for ﬁkngNummhw

“ candidate |

21% January, 2025

"Meeting of Newiy Jonsti

Consh .‘:w& ]
‘Publication = of  List for vahd, .
A Nomtmtmm,Pol t_:ggrfgg}mred S

: 22""}anua:y 2025 '
(Wednesday)

Declaration of Result of Ebcnon of

Delhl on meat 19N

Oﬂ'ceBwem

" Thisi issues wnh the approval of Cooperatwe Electxon Authonty




Heeladed b - 3

14.Conversion of Shares:

(i) The Board may on application approve conversion of shares, or a part
thereof allotted to it, into those of other denominations subject to such
conditions as the Board may decide to impose;

(ii) Consolidate all or some of the partly paid Shares already allotted tomember.

1S. Authorised Share Capital: '

The authorized share of BISCOMAUN shall be Rs, 500 crores divided into
50 lacs shares of Rs. 1000/~ each. BISCOMAUN may at its discretion increase the
Authorised share Capital as may be deemed expedient by resolution of General
Body by way of amendment and subject to the approval of the Central Registrar.

16.Subscription of Share Capital :

() A person desirous to be member shall subscribe to minimum number of shares
in the following manner: '

() It shall be incumbent on the Societies falling under Class “A” to subscribe
a minimum fifteen shares and for societies falling under Class “B”
minimum two shares. Representatives of societies which do not subscribe
above mentioned minimum number of shares, although shall beeligible to
exercise rights of members but shall not be eligible to contest the election
for the post of Director of the Managing Committee ofBISCOMAUN. _

(i)  NO member can hold shares exceeding 1/5™ of the total Share Capital of
BISCOMAUN except for member as may be enrolled as per Section 25
(C) to. (g) of the Act.

(iii) - The full value of the share shall be paid upon allotment of shares,

(iv) The liability of member shall be limited to the value of share/ shares held
by him,

(b) (i) The Board may, from time to time, make such call or calls, as it may deem

fit, in respect of the amounts remaining unpaid on the shares held by the

members. Every member shall pay such call money within the period
mentioned in the call notice;

Page 13 of 38




(ii).

(iii)

@)

(c)

(d)

If a member fails to pay the amount within the period specified in the call
notice, BISCOMAUN shall issue another notice informing the member
that in the event of non-payment of call money within 30 days of the notice,

' the shares, in respect of which such notice is issued, will be liable to be
forfeited to BISCOMAUN. : ‘

If a member does not pay the call amount even within the time specified in
the second notice aforesaid, the Board of Directors may, by a resolution,
order the forfeiture of the shares in respect of which the noticewas issued;

Every forfeited share shall be the property of BISCOMAUN, and may at
any time, be allotted or otherwise disposed of in such manner as the
Board may think fit. Provided, however, that at any time before the
disposal of the shares, the Board nay cancel such forfeiture on such terms
and conditions as it may think fit.

Every person admitted as member shall be entitled to receive a share
certificate, gratis stating the number of share/s and their distinctive number/s.
The share certificates shall be signed jointly by the Chairman/Vice-
Chairman, and the Managing Director. The Share Certificate shall bear the
Society’s Seal. :

BISCOMAUN shall have the first and paramount lien or charge upon all
the shares and deposits of any members or past member for all money s due

. from him from time to time. The Society may at any time set off any sum

()

credited by or payable to the member or past member toward payment of any
liability of such member as past member.

BISCOMAUN may retire the shares held by non-cooperative members like
Govt. of India, State Government and the Public Financing Institutions to the
extent that the co-operative members subscribe to the equity of
BISCOMAUN in order to facilitates greater participation and representation
of Cooperative members in BISCOMAUN.

Provided that redemption of share (partially or fully) shall be in

. the manner as prescribed in section 35 of the Act.
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17.Issue of Duplicate Shares:

@

(i)

Board of Directors may deem sufficient.
Manner of allotment, transfer, redemption and / or repatriation shall be at
face value and as per the provisions of the Act.

18.Capital and Funds:

BISCOMAUN may receive funds from any or all the following sources:

@
(i)
(iii)
(iv)
V)
(vi)
(vii)
(viii)

(ix)

Admission fee;

Share Capital;

Loans and Deposits;

Grants-in-Aids;

Donations; '

Contributions;

Subscriptions;

Profit/income over expenditure
Debentures, Bonds and Commercial papers

19.Maximum Borrowing Limit:

BISCOMAUN shall be eligible to recejve deposits and loans from members and

others

and the Rules,

up to such limit and in the manner as permitted and prescribed in the Act

\/ﬂﬂlepresentatiqn on the General Body:

(1)

Delegates to the General meeting of the BISCOMAUN shall be elected
district-wise from among the individual share holders from the district and
the representatives of the share holder Societies in the district except one
holding ‘C’ class shares, |
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(if)

(iii)

@iv)

V)

As for the society members in a district are concemed, they shall be entitled
to send one representative each, duly authorised by a resolution ofthe
General Body or its Managing Committee t0 elect the delegates from the
district to the General Meeting of the union (BISCOMAUN).

From the each district there shall be one delegate for the General meeting
of the Union to be elected by and from the individual members and the
representatives of such societies which are ‘B’ Class share holders of the
Union from the district.

From the representatives of the A’ Class share holders in each district shall
elect from among themselves delegates to the General Body of the Union
at the rate of one for every three ‘A’ Class share holders or part thereof,
subject to a maximum of seven per district. '

Provided that, representation on the General Body of BISCOMAUN
shall be governed by the provisions of Section 38 (3) of the MSCS Act.
Further, out of the delegates clected from ‘A’ Class share holders of a
district at least on¢ shall be from schedule caste of schedule tribe, if
representative of that category is available from the ‘A’ Class members of
the district.

Provided further that Societies which belongs to Category “A” either
registered under the Bihar Co-operative Societies Act, 1935 orregistered
under the Bihar Self Supporting Co-operative Societies Act, 1996 having
area of operation for a District or Division or State level shallbe entitled to
send representatives directly in general body meeting if they holds a
minimum of hundred shares of the BISCOMAUN.

The Central Government, State Govt. and other organizations eligible to
send representatives as per Bye-law shall nominate their representatives
on the General Body of BISCOMAUN and certified copies of the

resolutions of the competent authorities or copies of the instrument of

nomination shall be sent to the Managing Director.  Such
resolution/instruments should specify the period for which such nominees
will continue to represent them.
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ﬁ.Bgard of Dirgctgrg

The Board of Directors shall in no case exceed 21(twenty one) members,

Futher that the Board may co-opt two directors in addition to 21 (twenty one)
the Managing Director of BISCOMAUN shall be a ex-officio member of the

of directors specified.

The Management of the BISCOMAUN shall vest in a Board of Directors
consisting of 21 (twenty one) members as below :-

1. Fifteen shall be elected from the delegates representing "A" Class
Member of which, a minimum of One each shall be Women, SC &
SC/OBC Candidate. ‘

ii.  Two shall be elected from the delegates representing "B" class member/

lii.  One shall be representative of NCDC or one representative of NABARD
or a financial institution providing loan or financial assistance to
BISCOMAUN on terms and conditions mutually agreed upon.

iv.  One shall be representative of a National level Cooperative Society, if is

- has subscribed to a minimum level of Share Capital as may be mutually
agreed upon, Provided that if there are more than one National Society
as member then the representation shall be by way of election from this
constituency.

V. One shall be the Registrar, Co-operative'societies, Bihar or his nominee,

vi.  One shall be the Registrar, Co-operative Societies, Jharkhand or his
nominee,

vii.  Chairman and Vice-Chairman shall be elected from amongst the member
- ofthe Board of Director of Class 'A'’ Share Holders.

viii. Chief Executive shall be ex-officio member of the board.

27 (A)

(@ NO director of BISCOMAUN Board shall, as a director, be present in the
discussion of, or vote on, any contract or arrangement entered into, or to be
entered into, by or on behalf of BISCOMAUN, if he or his relative is directly
or indirectly concerned or interested in such contract or arrangement and no
relative of any of the sitting directors of BISCOMAUNShall be recruited as
an employee including the Managing Director of BISCOMAUN.

(b) The term, “relative” with reference to Clause (a) above includes persons and

- Individuals as provided in Explanation to sub-clause-6. to section 41 of the
Act.

(¢) Any director of the board who violates the provision of clause (a) above shall
Page 20 of 38




be disqualified for being a member of the board and deemed to have vacated
his office from the date of such meeting of the board as is referredto in the
said clause(a) and such proceedings shall be deemed to be void.

27 (B) Functional Directors

The Board may appoint Functional Directors as per the requirement for
conducting its affairs and such directors shall be excluded for the purpose of
total number of directors specified in clause (1) to Bye-Law no. 27

\/28.Disqualiﬁcation for being a Member of the Board:

No member of BISCOMAUN shall be eligible for being elected, nominated or co-
opted or continued as a member on the Board of Directors, ifhe

(i) is a person against whom any amount is due under a decree, decision or
order is pending recovery under the Act or bye-laws;

(i) is retained or employed as a legal practitioner on behalf of or against the
society, or on behalf or against any other society which is a member of
BSICOMAUN;

(iii) has been convicted for any offence under the Act and any other Acts;

(iv) is disqualified for being a member under Section 29 of the Act;

(v) has been expelled as 2 member under section 30 of the Act;

(vi) absents himself from three consecutive Board meetings and such absence
has not been condoned to by the Board;

(vii) absents himself from three consecutive general body meetings or the
Board and such absence has not been condoned by the general body orthe
Board.

(viil) fails to conduct business, to the extent as may been prescribed by the board,
with BISCOMAUN for a continues period of last two years.

(ix) = If he has incurred any of the disqualification under section 43 of the MSCS

: Act, 2002. -
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SECTION 43 THE MULTLSTATE CO-OP. SOCIETIES ACT, 202 23

~ 42. Association of employees in management decision making process

Every multi-State co-qperahve society shall devise such procedure, as may be
specified in the bye-laws or in the administrative instructions of such socxety, for
the association of the representatives of employees of such multi-State co-operative
societies at such level or bodies as may be specified in the bye-laws or the mstructlons
issued in this regard, in the management decision making process. :

\/8- Disqualifications for being a member of board

(1) No member of any multi-State co-operative society or nominee of a member,
society or a national co-operative society shall be eligible for being chosen as, or for
being, a2 member of the board of such multi-State co-operative society or a national
co-operative soaety, or of any other co-operative society to which the multl-State co-
operative society is affiliated, if such member—

(@) has been adjudged by a competent court to be insolvent or has bem a
- director of an insolvent company] or of unsound mind;

(b) is concerned or participates in the profits of any contract with the socnety,

(c) has been convicted for an offence involving moral turpltude,

(d) holds any office or place of profit under the society:
PROVIDED that the Chief Executive or such full-time emplo yee of the
society as may be notified by the Central Government from time to time or
a person elected by the employees of such society to represent them on the
board of such society shall be eligible for bemg chosen as, or for being, a
member of such board; |

(e) hasbeen a member of the society for less than twelve months immediately
preceding the date of such election or appointment;

-{f) has interest in any business of the'kind carried on by the society of Whlch
- he is member;

(g) has taken loan or goods on credit from the society of which he is a
member,or is otherwise indebted to such society and after the receipt of a
notice of default issued to him by such society, has defaulted—

(i) in repayment of such loan or debt or in payment of the price of the

- goods taken on credit, as the case may be, within the date fixed for such

* repayment or payment or where such date is extended, which in no
case shall exceed six months, within the date so extended, or

(u) when such loan or debt or the price of goods taken on credit is to be
- paid in instalments, in payment of any instalment, and the amount in
default or any part thereof has remained unpaid on the expiry of six
months from the date of such default:

PROVIDED that a member of the board who has ceased to hold office
as such under this clause shall not be eligible, for a period of one year,
from the date on which he ceased to hold office, for re-election as a
member of the board of the multi-State co-operative society of which he
was a member or for the election to the board of any other mulh-State
co-operative society;
(h) is a person against whom any amount due under a decree, decxs1on or
order is pending recovery under this Act”[or any other Act speuﬂedm the
~ Third Schedule];

1 Inserted by the Multi-State Co-operative Societies (Amdt.) Act, 2023-(Act No. 11 0f 2023), dt. 3-8-
2023, w.e.f. 3-8-2023, vide SO 3493(E), dt. 3-8-2023,
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(1) 15 retained or employed asa legal racnnoner on behalf of or against the ‘

- multi-State co-operative society, or onbehalf of or against any other mulh-
State co-operative society ¥ whichisa member of the former. societys.

- Explanation : For the purposes of this clause, “legal prachtloner’ has fhe o

same meanmg as in clause (1) of sub-sechon (1) of sechonZof the Advocates
Act, 1961; : B
_ (i) hasbeen conv1cted for any offence under th:s Act;
(k) is d.lsquahﬁedfor being a member under section 29, ‘
(1) hasbeenexpelledasamembermtdersechonSO, L

{m) absents himself from three consecutive board meehngs and such absence -

hasnotbeencondonedtobytheboard

(n) absents himself from three consecutive generalbody meetmgs and such , ,' -

- absmcehasnotbeencondonedby&nemembersmthegeneralbody,
. ‘[(o) hasbeen dlsquahﬁed undersub-sechon(7) of section 41.] :

" 1(1A) A member who has been a director of the board of arty multh State co- |

ative society or eo-opera tive bank, where such’ ‘board has been superseded,

. ghall not be eligible to be elected as director of the board of another multi-State co- .
R operahve soctety or oo-operative bank fora paiod of ﬁve years, fromthe date of such ‘

supersession:

~ PROVIDED thatnomember sha]lbedeclared mgbh underﬂus—sub—sechon A

_ unless an opportumty of being heard has beert given to-such member by the Central

o .,Regnslrar and declaration for mehgibihtyshallbe made only after ascertaining that the

member concerned has been responsible by acts of omissxon or comm:ssmn leadmg to

| ,_’,f-suchsuperSesﬂon.]
: A personshall notbeehgible for belng elette.d as member of board of amulti-
State co-operative society for a penod of ﬁve years 1f the board of suc.h multl-State '

co-opetative society fails—

‘ 2[(a) to prov1de mformatxon, documents, personnel funds or.expenses Or any v'
other assistance as required by the Co-operative Election Authority for

conductmg eleehons under thxs Act in such manner as may be prescribed;
ol | o
(b) to call the ammal general meehng under sechon 39 or
(c) to prepare the financial statemerit and present the same m the annual
¥[general meeting; or]

’[(d) to make contribution to the co-oPerahve education fund referred to in
. clause (b)ofsub-s ection (1) of section 63 orthe Co-operahveRehabﬂJ.tahon, ‘

- ‘Reconstruction and Development Pund established under section 63A; or

(e) to file annual retum spemﬁed in sechon 120 w1thm the time speuﬁed _

. therem, or
() to getthe andit of the soaety conducted within six months of the close of
' the financial year to which such account relate:
. PROVIDED that before faking any. action under this sub-sechon, he shall
~ be given an opportunity of being heard by the Central Registrar.]

"1 Inserted by the Multi-State Co-operative Societies (Amdt.) Act, 2023 (Act No. 11 of 2023), dt. 3-8-

2023, w.e.f. 3-8-2023, vide SO 3493(E), dt. 3-8-2023.

' 2 Substituted ibid. Prior to substitution, clause (a)readasunder

“(a) tooonductelecﬂonsoftheboardundersecﬁonﬁ,or"
3 Snbshtuhedfor genemlmeeﬁng',ibid. -
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